
WEEK STOCK SENTIMENT
FRANKLY LESS CHEERFUL
NEW YORK. May 15..Sentiment in

financial circles tliis week was
frankly less cheefrful. this feeling:
finding more direct expression In re¬
newed if moderate liquidation, fur¬
ther professional selling and negligi¬
ble public interest.
The railroad strike, with its serious

results to almost all lines of indus¬
try. additional credit restrictions and
cumulative signs- of a slowing down
of general business emboldened an al¬
ready large short account to extend
Its aggressions.
Standard rails and Industrials suf¬

fered almost in equal measure with
speculative Tse«#«s^"'#t»ertgtlieniBg the
impression prevalent in many quar¬
ters thil a larsre proportion of the of¬
ferings: .was of an involuntary char-

Tliis nunc condition dominated the
t>ond Itytrket. where practically all
of the. domestic war flotations, in

striking contrast to British issues of
the shiu> das**, -recorded new ie.vels of
discount. Lowest quotations were

made ttf liberty bonds following the
announcemeTTt_tlnal^T^y^jrret^ury^C£rr

FINANCIAL..
". i» 1-01tT OK ^THK CONDfftON.

Of the

SECURITY SAVINGS
ANjp COMMERCIAL

BANK,
At TVasbSaeton. in the District of Colombia, at

the ilnse of business Mar 4. 19-v. <

'5 RESOURCES.
1. a ami dis¬

count*. including
n«^i»oounts (ex-
i'0|A> tlio-w shown
In Y and c)....*.$2,670,726.(53
.1 ..^1 lean,.... .*^'?^£,wo,72s.?a

t. Overf^aft*. unwinwl. $26.59. 26.59
S. U. S^'jroTernment securities

owfteri:
c T'iijH«'«lfjp«l $M.43-.-o
d Wif having** ver- /

tiflatea anil
liirjft stamps... 1.»w.«3

Tfc,8-.rrr:".: «**..
4. a Hoik's. securi-

rtc.. OtllPP
thaV IT. S.. in-

on
luatnsr premium
T^arne *828,r.34.2«
*» ....

Tothl boml*, securities, etc.,
other than r. S

7. Furnij^re and Bitnrea. 19.7i3.9U
9. a IMkvi from na¬

tional banks.... $231,522.64
c !»»*. from all

"(h#r bankv... 8.881.88
240 204 3ft

]0. EMhifs for 1-learlns honse.. 78,983.<.8
11. riif.la and other cash Item".. 1.028.22
12. Cash (n vault 106.274.52;
14. Other* assets 17.802.-J

Totpl $4,049,700.31

J. LIABILITIES. i
15. Capltil sto-k jjaH In
J6. surplsa fund 30.(K*).00
17. a L'niflrliN proflta J4&.712.IU

b !>¦.«*- <-urirnt ei-

l>en|e*. interest
nn<Ltares paid.. '8.178.81

J, . 40.9.15.38
18. Atnouet iVserred for taxes ae- .

.'.niAi.-SW*..y.-.*x. <i. .

19. Amount reserved tot. ill inter-
. .7,000.00

20. a P.iHPtJT national
IwiJdi $2,881.

a r>..« */\ atatA atirl
19

C liucto atate and
prifate bank* . i
M ri'V bankera. 13.480.30

4 l>ua to Trust
enrnpaniea an d
saving* bunk,... 3,378.91

21,740.60
21. Certi8M check* 2.871.86
22. Cashier's rliet-kn outstanding. 1,178.43

Demand depo«i;« (deposits pay-
altlft within 30-day*): w ,

23. Indivflual depaaita. aufeject to
clH'Ck 1,923.307.49

24. Certi9cate* "*>f tfepoflt due in
less'than 80 days (other than
fur 'moiwy borrowed) 52.817.52

28. Othe-'dt-tuand deposits. . 2,t>0*i.66
Total, demand depoaita, items

21,»S2. 23. 24, 28. 28, 27
an<b 28 $1,982,781.98

Timet deposits' (payable after
30 Haya, of sattfoct to 80
dajf or mora notice):

28. Certifleatea of deposit (other
thai, for money borrowed). .>_ 128.073.08

82. Oth -r, time deposits >.... 8,518,229.27
Total,of time "deposits, items
29. 80. 31 aad"»:«l,844^08.33

85. Bills (payable, including cer-
tiflAtes of deposit repre-
senflbg money borrowed.... 100.000.00

Totll 84.049.700.31
District <4 Columbia. City of Washington. as.:

I. SAlfL'KL, K. BAUL8ER. cashier of the
-sboTe-naaed bank, do solemnly swesr that tba
above statement la true to the best of my
knowledge and belief.

SAMUEL B. BACL8ER, Caahler.
Subscribed an-1 sworn to before me thia 10th

«ay of May, 1920.
(Seal.) MELVIS M. OUSDORF.

Nouiy Pnbltc. D. C.
Oacrect.Attest: »

FRED McKEE.
* r. G. ADDISON. Jr..
«' SIDNEY W. STRAUS,
' W. W. SPACDINO,

^ I . WM. CLAFK rAYtOR, 1

; GEO. H. JCD1>.
Urectsrs.

tiflcates of indebtedness are to be on

a 5Vs per cent basis.
L#ocal banking conditions, it was

agreed, are on a firm foundation, but
the tenor of advices from western and
southern reserve centers again re¬

flected the rigid attitude of the fed¬
eral reserve board concerning non¬
essential credits.
Little, if any. relaxation of money

rates is anticipated before the expi¬
ration of the fiscal year. By that time,
however, it is believed many under-
writings, chiefly for account of rail¬
road reconstruction, will have pro¬
gressed to the point of successful
completion.

FOREIGN BO>D5*.

Quotations furnished bj W. B. Hibbs & Co.

Closing prices:
French 4s 31 Frankfurt 3«c.... 32
French 3s 021,** Hamburg 3s.."...
Italian 3* 47 Hamburg 3^s... 21 j
Italian notes 1923 33 Hamburg '4m 23li
Italian notes 1923 32'& Hamburg "4*i,s.. 23
British vie. 4s...313 KoeniRsberg Is.. 22't
Nat. war loan 3s.3*7 I/pipzig 4*^s 24*4
War loan 3s 337 J/eipKig' 5s....... 2«-l4
R»)gi«n rest. 3*.. 70 Munich 4s 24
Berlin 4s German gov. 3*.. 10
Greater Berlin 4s 22Vj (Jerman gov. 3'is 17%
Bremen 4>;.s German gov. 4«.. JO
A'heninitz 4s 22Ti German gov. 5s.. 10Uj
tTohlenr. 4s. 23 Krtipp 4*23

iVilogne 4h.- 25?*» Had. Aniline 432
Danzig 4*.i,..... 31 \i Al. El. Ges. 4*£s 26
Darmstadt 4s.I.. '2." Mein'ger Bank 4s 23

J^resdfn 4s 21 Nord. !<. Bank 4s 23
Dresden 4,,3s.:. ; 24^ Preuss Bank 4s.. 23 Uj
l)iiss«Mdorf .4* 23Vj» Berliner Bank 4s. 23 'fc
Essen 4s 241*; Vienna 4s 7j
Frankfurt 4s 27 Vienna 4M»s }

Corning Crude Advances.
PITTSBURGH, May 16.Corning

Crude Oil .was advanced "a cents it

barrel to $4.25 by the principal pur¬
chasing agencies liere today. Corn¬
ing Crude is the grade produced in
southern Ohio.

M:w YORK BA\K STATEMENT.
XEW YORK. May 15.The actual

condition of clearing house banks
and trust companies for the week
shows that they hold J28.762.33') re¬

serve in excess of legal requirements.
This is an increase of $23,354,690 from
mat week.

FINANCIAL.
HEPORT OF TUF. CONDITION

Of tlie

SEVENTH STREET
SAVINGS BANK.

At Washington, in the District of Columbia, at
the close of business Maj 4, 1020.

RESOURCES.
1. a I»i is and discounts, inrlud-

ing iedi«coants {except those
shown Id t> and c) $672,960.00

2. Overdrafts 21.18
3. U. S. government securities

owned:
c Unpledged $33,830.00
d War savings cer¬

tificates and
thrift stamps... 1.084.20

Total U. S. government secu¬
rities 34.934 20

4. a Bonds, securities, etc.. other
than U. S., including pre¬
mium on same 323.7u3.70

0. Ranking house 43.70A.ti1
7. Furniture and fixtures 4,189.30
0. a Due from national banks 202.300.40

10. Exchanges for clearing house. 37.417.01
<11. Checks and other cash items. 3.309.70
12. Cash in vault 41.081.80

Total *1,386,870.84
LIABILITIES.

lis. ''apital .fork paid in $30.noo.no
IB. Surplus fund 20.ono.uu
17. a t'ndlvided profits f22.96K.15

b Lepa current pi- - .

penses, Interest
and taxes paid.. *4.340.06

8.428.07
19. Amount reserved for all iater-

nt arcrued n.ooo.no
SI. Certitted checks 28.M4.(W
22. Cashier's checks nutstaiidinr. 470.*;

Demand depoaita (deposits pay-
abl* within 30 days):

S3. Individual depoaita subject to
check 6C8.449.23

24. OertiVatea of deposit dut in
lea, than 30 da>a (otlrvr than .>

for money borrowed)...,... J4.32H.00
27. Dividend* unpaid 37.60

Total demand depoaita. Items .

21. 22. 23. 24, r2S, 1»: 37
and 28 *712.027.74

Time depoaita (pa?atM>kR«r
SO daji. or avkjtct W SO

1 day,' or mora notice)* u ?
129. Certilicatea of «epo*it tAlMr

than for money borrowed).. ita.aoa.38
,32. Other time depoaita.. S35.10S.66

Total of time depoaita. Item*
29. SO. 81 and 32.g388.4lS.03
Total II.38a.87u.84

District of Columbia, City of Washington, aa

I, JOHN D. HOWAl:Q. , treasurer of the
above-named bank, do solemnly swear that the
above statement la true to tbe beat of my
knowledge and belief. ..

J- IX HOWARD, Treasurer.
Subscribed and sworn to before me this J2tb

day of Hay, 1920.
(Seal.) H. B. HOWARD.

NoUry Public.
Correct.Attest:

Somerset R. Waters, Hichafl O'Hanlon.
John J. Kolb, H»nry Ji Ruppert,
J. W. Gregg. Joseph B*. Thomas.
August H. 1'lugge. Rodger O'Hanlon,
John R. Wright, Henry G. Bergllng,

, Directory,

J5.016.249.S2

J REPORT OF CONDITION

NATIONAL BANK OF WASHINGTON
At Walhlngt&i. in the District of Columbia, at the close of business on

»V May 4. 1920.
t " ...

RESOCRCES.
L a Ltans and discounts, including rediscount*

ttexoept those shown in b and c) |o.016..49.6-

2. Overdrafts, unsecured, $222.06 222.0#
I. V. 3< government securities owned:

a Deposited to secure circulation <U. 8. bonds,
fcar value) $1,050,000.00

« Pledged to secure postal savings deposits (par
'value) 10.000.00

t Owned and unpledged.......... 945.550.00
I h War ravings certificates and thrift stamps

^ctually owned 22.6o

|| Total V; S. government securities.- .> 2,005.572.65
i. Othfcr bonds. ieeuruies. etc.:

e Securities other thati U." S. bonds (not includ¬
ing stock#), owned and.unpledged $1,185,943.03

i'* ... .

Jv Total bonds, .securities, etc- other than U. S 1.185.943.03
7. Stocks other than federal reserve'bank stock 1.00
V Sto^k. of federal reserve bank <50 per cent of subscription).. 49.500.00
9. a VSlue of'liaiiVTnt? house, owned and unincum¬

bered. $150,000.00
« 150.000.00

11. Heid estate owned other than banking house 224,400.00
12. J.awful refcy.ve wi^U tederal reserve bank 51*0.996.76
13. Items wltU fe«lerai Reserve bank in process of collection

( 6ot availahie as reserve) 22,012.39
14. Pai in vault and net amounts due from national hanks 1.211,722.36
15. Net* amounts dye from hanks, hankers anil trust companies

iil the United States (other than Included in items 12. 13
o| 14). 16,299.30

16. E.\c>tianKes for clearing house 240.703.79
17. ChA-ks on other banks in the same city or town as reporting

hynk (other than item 16>. 35.030.91
?Total of Items IS. 14. 15. IS and 17....*. J1.525.76S 75

IS. rhij ks on banks luratcd outside of city or town of reportinglink and other cash items 10,363.83
It. Redemption fund with S. treasurer and due from U. 8.

treasurer . 52,500.00
SO. Intl earned l»ut not collected.approximate.on notes and

!*.<.livable not v«*»t due -8.780.^0
« i *

J Total J10.83O.297.7u

. LIABILITIES.
22. CaAital stork paid in, $1,050,000 00
23. Suiyllis land.. . .- 600.000.00
24. a Undivided profits $232,334.97

i> If As < urrent expenses. Interest and taxes paid 98,1)41.61
J 133.493.36

25. Interest and diseouut collected or credited in advance of
iifaturity and not earned.(approximate* 3,355.00

JS. Circulating notes outstanding; 1,050,000.00
20. Net amounts due to national hanks 23,709.70
SI. Net amounts due to banks, bankers and trust companies

ifl "th<- rnlted Stapes- and foreign countries (other than
(¦eluded in items .29 or 301, 4,606 44

32. Orlifie.i checks fttrtstanJing IS.340 6a
33. fabler's cheeks fcn «wi> hank outstanding 10,250.00

<>f items 2ft. So. 21.. 32 and 33 J54.906.S3
Demand deposits (other' than hank deposits) subject to re¬

serve (deposits i>a>able within 30 days):
24- Individual deposits subject to check 5,222,072.SO
gS. Certificate* of deposit due in less than 30 days (other than

fer money, borrowed) 7,500.00
^Total of demand deposits (other than hank
, deposits) subject to reserve, items 34.
t 35. 36. 37, J* and 39 $5,229,572.80

Titlje deposits subject to reserve (payable after 30 days, or
subject to 30 days' or more notice, and postal savings):

45. Postal savings deposits..; 1.380.10
43. Otht-r time deposits 2,707.589.61

Tp\»\ of time deposits subject to reserve,
. Items 40, 41. 42 and 43 J2.70S.969.71

! Total.. $10,830,297.70
District o-f Columbia, se.: ,

I. XV. W.-NAIrtS. assistant cashier of the above-named bank, do solemnly
nwear that the above statement is true to the best of my knowledge and be¬

lief. iW. W. NAIRN, Assistant Cashier.
Subscribed and sworn to before me this 12th day of May. 1920.
<Seal.»{ PRANK B. CILMORE, Notary PubllOi

Correct.Attest:
DANIEL. FRASER, GEO. P. SACKS.
OEO. Ij. STARKET. (1. W. FORSBERG.
JUM.'RJCK F. FL.YNN, W CLARENCE MILTON,
Or W. MOSS. CHAS. SCHAFER,
kPHIl-MAN HENPR1CK, MAX FISCHER,

HN M. HEAVERS, Directors.
\ "J

FOREIGN TRADE PROGRAM
TOPIC AT CONVENTION

Leaders in International Commerce,
at Final Session Today, Make

Close Study of Problems.
SAN FRANCISCO, May 15..More I

tlian 2.300 leaders in international
trade met today in the final session
of the seventh annual foreign trade
council's convention to formulate a
national program for foreign trade.
Three days, mornlnir, afternoon and
evenings, of intensive study of trade'
problems, were to be crowded today
into :i summary of recommendations
of policy to guide foreign traders' fu¬
ture.
The mass «>f data presented to the

convention by international trade ex¬
perts presented a striking agreement
on two points. One was the neces¬
sity of development of trade com¬
munication facilities.cable, radio and
maJI: the other was a demand for
reorganization of governmental pol¬
icies and activities to permit re¬
moval of what was declared to be
barriers against foreign trading by
Americans and to provide protection
for American rights and property
abroad.

TWO MEN SUGGESTED AS
SUCCESSOR TO W. D.HINES

Resignation of Walker D. Hines,
director general of railroads fbr the
past sixteen months, became effective
today. White House officials said
there had been no final selection of
his successor, although it was inti¬
mated that either Max Thelen. di¬
rector of the division of liquidation
claims of the Railroad Administration,
or Secretary Payne of the Interior De¬
partment would be called upon to
take up the duties of the director
general. Secretary J'ayne was gen-
eral counsel for the Railroad Admin-
istration before being appointed
chairman of the Shipping Board.

Mr. Hines will spend a few days in
Washington and will then go to New
York to prepare for his trip to Europe
to represent the United State9 as ar¬
bitrator in determining the ownership
of a number of ships now under the
German flag, operating on rlver3 in
Germany. It Is expected he will be
away about eight months.

M. Brice C'iagett, assistant to the
director general of railroads, will ac-
companv Mr. Hines on his European
trip. 1

FINANCIAL.
REPORT OF THE CONDITION

Of the

EAST WASHINGTON
SAVINGS BANK

OF WASHINGTON. D. C.. (At Washington, in the District of Columbia, at
the close of business May 4, 1920.

qesouBcss.
1. a Loans and dis¬

counts. includ¬
ing rediscount*
lexeept those
shown in b
and c) I439.043.ft7

b Acceptances of
other hanks dis¬
counted 92,500.00
Total loans $332.443.671

3. U. S. government securities
owned:

c Unpledged $233,450.00
d War savings cer¬

tificates and
thrift stamps... 27.40

Total I". S. government se¬
curities 233,477.40 J4. a Bonds. securities.

etc., other than
U. 8.. including
premium on same $136,809.30
Total bonds, securities. etc.

other then U. S 136,800.901
6. Ranking house 21.194.791
7. Furniture and fixtures...,,.... 3,805.211
9. a Due from na¬

tional banks....* $69,259.66
69.238.66

10. Exchange* for clearing bouse. 11,000.00
12. Ctsh in vault /. 11.833.03
14. Other assets (due from pur¬

chasers of llbeity bonds)....*' 4,682.00

Total . *1,024.456.06
LIABILITIES.

jr.. Capital paid in.... $100,000.00
Its. Sur|i]ii. fund '. 30.000.00
17. a Cudivided prolii. 43tf.GU7.01

b Uxs current
pe.»e». intercut"
and taxi-s paid.. 14.069.32

22.497.09
Time deposits (parable after
30 dais. or anbjecl to SO
(IdJ»* or more notice):

32. Other time depoult* 871.968.97
Total of tlm« deposits, items

26. 30, 31 and 32.*871,958.97
Total 91,024.456.66District of Columbia. City of Washington, as.:

I. CHARLES A. MCCARTHY, treasurer of
the above-named hank, do solemnly awear that
the above statement is true to the beat of myknowledge and belief.

CHARLES A. MCCARTHY, Treasurer.
Subscribed and aworn tj before me this 13thda» of May. 1!)20.
iSeal.i CLARENCE V. IM)NOHDE,

Votary Public.Correct.Attest:
JOHN C. YOST.
S. H. WALKEH.
WM. N. PAYNE. Jr..
W. P. C. HAZES',
LEWIS FLEMER.

Directors.

REPORT or THE CONDITION

EXCHANGE BANK
Of Washington,?t Washington, fa the District of Columbia, at

the close of business May 4. 1920.

RESOURCES.
1. a Loans and discounts,

including r *> d i s
counts (except those
shown in b and c). .$196,117.97
Total loans $196,117.97

$196,117.97
2. Overdrafts. secured, $375.60;

unsecured, $103.97 479-57
3. U. 8. povernment securities

owned:
c Unpledged 84,150.00
d War savinga certifi¬

cates and thrift
stamps 470.35

Total IT. 8. government securi¬
ties 84,620.35

4. a Bonda. securities.
etc.. other than
U. 8.. including
premium on same. .$400,831.00
Total bond*, securities, etc.,

other than 1\ 8 400.831.00
6. Banking house 42.000.00
7. Furniture and fixtures 8.9H2.78
8. Other iva 1 e»tat«» owned 5.500.00
9. a Due from national

banks $38,441.72
88,441.72

10. Exchanges for clearing house.. 6.967.82
11. Check* and other cash items.. 4iD1.82
12. rash in vault 22,453.14
14. Other assets taccrued interest

on investments, etc.) 10.400.60

Total ...v. 8762.48S.77

LIABILITIES.
15. Capital stork paid in $50,000.00
Hi. Surplus fund 11,500.00

|17. a Undivided profits.. $10,938,44
b Loss current ex-

peises. interest and
tavf paid 13.88C.28

18. Amount resetved for taxes ac-
4*ru**d 1.100.00

19. Amount reserved for all Inter¬
est Accrued 1,800.00

i-l. (Vrtified checks 98.58
Cashier's checks outstanding. 1,958.54
l>emantl deposits (deposits pay¬

able within 30 days):123. Individual deposits subject to
check 296,396.23

dividends unpaid SS.OO
Total demand deposits, items

21, 22. 23, 24. 25, 26. 27 '
and 2* $296.484.8»

lime deposits (payable after 30
days, or subject to 30 days'
or more notice):

29. Certificates of deposit (other
than for money borrowed)... 8,602.70

32. Other time deposits (savings
accounts) 896.944.12

Total of time deposits. Items
29. 30. 31 and 32. .$399,546.82

.

Tolal $762,488.77
District of Colombia, City of Washington, ss.:

I, WILLIAM R. XAGEL, cashier of tho
.ttove-naue d bank, do solemnly swear that tho
above statement is true to tho best of my
knowledge and belief.

WM. R. NAGBL. Cashier.
Subscribed and sworn to before me this 12th I

dsy of Msy, 1920.
iSesl ) JAMES M. W00DWABD.

Notary Public.
Correct.Attest:

Mark F. Finley, J. E. Derovan.
Elmer Sothoron, F. W, WhlUstfio,
W. K. Reeve, S. W. Henry,
Walter 8pau1«. Frank E. GhlselH.
John F. Scliriner, H. M. Dixon.
Jonn It. Flyan. Directors.

LOCAL WHOLESALE MARKET.
The wholesale market prices this

morning ranged about as follows:
EGGE.Strictly fresh. 45; average

receipts, 44; southern, 43.
UVE POULTRY.Roosters, per lb.,

25; turkeys, per lb., 40a45; chickens,
spring, per lb.. 80a85; hens, per lb., 36a
37; keats, young, per lb., 75a80.
DRESSED POULTRY.Presh-kllled

spring chickens, per lb., 90al.00; hens,
per lb.. 38; roosters, per lb., 28; tur¬
keys. per lb., 45a50.
LIVE STOCK.Calves, per lb., 17;

lambs, 20a22; sheep, 8al0.
GREEN FRUITS.Apples, per bbl.,

new, 4.00al0.50; boxes. 2.60a4.25; Cali¬
fornia lemons, per box, 4.00a4.30; pine¬
apples. 5.00a".00; Florida oranges. 8.00
alO.OO; grapefruit. 5.00a7.50; strawber¬
ries, pint, 20; quart, 82V4.
VEGETABLES.Potatoes, Florida,

new. No. 1, prt- bbl., 15.00al5.50: do..
No. 2, per bbl., 13.00al3.50; western,
old. per sack. 11.50al2.00; nearby, per
bbl., 11.00al2.00; string beans, per
basket. 1.50a3.50; lima beans, per bas¬
ket, Florida, 6.00a7.DO; eggplant, per
crate, 3.50a5.00; new cabbage, per bas¬
ket. Florida, 2.00a2.o0; cabbage, South
Carolina, per crate, 6.00a6.50; beets,
Florida, per crate. 2.50a3.25; lettuce,
southern, per basket, 2.00a3.60; nearby,
per crate, 1.00a3.00; celery, per dor,.,
1.50a2.00; romalne lettuce, 1.00al.25;
squash, per crate, 3.00a4.00: spring
onions, 2.50a3.00 per 100 btinches;
sweet potatoes. 8.00a9.00; >tm«, 4.00a
8.50; spinach, per bbl., 2.50a3.00 Flor¬
ida peppers, per crate, 6.00a8.00; Flor-
ida tomatoes, per crate. 6.00a8.00;
Texas onions, per crate. 3.00a3.50; as¬

paragus, per doz., 1.00a5.00.

DAIRY MARKET.
. BALTIMORE, May 15 (Special)..
Arrivals by boat: Poultry.Live
clilckens, young, large, smooth, lb..
60a55: do., young, rough and staggy,
lb., 40; do., winter, two and a half
pounds and under. 60a65; do., spring,
one to one and a half pounds, 70; old
roosters, lb., 20a21; do., old hens, over
four pounds, lb., 36; do., small to me¬

dium, lb., 36; do., white Leghorn
hens, lb., 35. Ducks. Muscovy and
mongrel, lb.. 32a33: do., white Peklns,
lb., 34a3S; do., puddle, lb., 35; smaller,
poor, lb., 30. Pigeons, old. pair, 45a
50; do., young, pair, 45a50. Guinea
fowl, young, each, 85; do., old, each,
60.
Eggs.Western Maryland and Penn¬

sylvania nearby, doz., 42a43; eastern
shore, Maryland and Virginia, doz.,
42a43; West Virginia, doz., 42a43;
western. 42a43; southern, doz., 41a42.
Butter.Creamery, west separator

extras. 62a63: do., prints, extras, 64a
65: nearby creamery extras, 59a60;
dairy prints, Maryland, Virginia and
Pennsylvania extras, 40e42; store-
packed firsts, 39: rolls, Maryland and
Pennsylvania extras, 39a40; do.. West
Virginia extras, 38a39: do.. Ohio ex¬

tras, 38a39; process butter, 62a54.
NEW YORK, May 15..Butter-

Firm; receipts, 2,966 tubs; creamery,
higher than extras, 63a63Vi; extra (92 |
score), 62a6214; firsts (88 to 91 score),
58a61V4: paoking stock, current make, |
No. 2, 40a40%.
Egg#.Irregular; receipts, 32,307

cases; storage parked, extra firsts,
481*; do., firsts, 46%a48: fresh gath¬
ered extra firsts. 47a48; do., firsts, 44a
46%; state Pennsylvania and nearby
western hennery white, firsts to extra,
51a53; do., brown extra, 51a52; do.,
gathered brown and mixed colors,
46a50.
Cheese.Firm; receipts. 479 boxes;

state, whole milk flats, held, colored
and white, specials, 31a32; do., aver¬

age run, 30; state, whole milk fiats.]
current make, white and colored, spe¬
cials, 28a29; do., average run, 26a27,,».
Pcultry.Live not quoted; dressed, [

steady and unchanged.
CHICAGO LIVE STOCK MARKET.
CHICAGO, May 15 (United States

bureau of markets).. Cattle. Re¬
ceipts, 2,500 head; slow. Compared
with a week ago: Prime heavy¬
weight beef steers. 25 to 40 lower;
others steady to 25 lower; fat cows

and heifers mostly 25 lower; canners
steady to lower; little change In fat,
heavy bulls; bolognas. 50 to 75 lower:
bulk veal calves steady to 25 lower;
lights, 50' to 1.00 lower: stockers and
feeders mostly 25 lower.
Hogs.Receipts. 16.000 head; mostly

25 lower than yesterday's average;
lop. 14.80; bulk, light. 14.50al4.65;
bulk, 250 pounds and over. 13.60al4.25;
piga, 25 to 50 lower; bulk, desirable
kinds, 13.00al3.50.
Sheep.Receipts. 500 head, direct to

packers. Compared with week ago:
Best lambs mostly 1.00 lower; others
1.00 to 1.50 lower, with spots off more;
sheep scarce; market around 60 high¬
er than last week's close and about
50 lower than this week's opening.

FINANCIAL.
BBPOBT or TBI CONDITIO*

Of the

UNITED STATES
SAVINGS BANK,

1020.At Washington, to the District «f Columbia, st
the clvaa of buaincaa May ,4,

RESOURCES.
1. a I-oan« and dia-

rouata. Includ¬
ing rediscounts
(except those
ahown la b and

r) »1.013.524.11
Total loan* 11.013.524.11

2. Overdrafts. snnd, (93.40
OMCCUWd, 181.16

8. C. 8. government securities
owned:

c Unpledged <197,150.00
d War savings car

titles tes and
thrift ktaoipa... 1.204 40

41,013,624.11
184.56

Total V.. 8. cot
eminent secu¬
rities *138.354.40

4. a Boada. securities.
etc., other than
U. 8., including
premium on taiua $841,600.92

b Other boada to
atc.ire poatal
savings depoalta. 4.000 00

138.3.-.4.40

Total bonda. securities, ate.,
other than U. 8

6. Banking bouae
7. furniture and fixtures
8. Other real eatate owned
9. a Due from na¬

tional banka 8175.867.92
e Due from all

other banka. .. 81.773.98
10. Exchanges for elesrinf house.
11. Checks and atliar cash Itema..
12. Caah in vault

845.208 92
75.000.00 I
0.005.79
6.208.09 I

207.141.90
2.466.02

50.00
64.290.09

Total 82,419,4841.37 I
LIABILITIES.

15. Capital stock paid In
IS. Surplus fund
17. a Undivided proOta 851.052.37

b Less current ei-
penaea, Intereat
and taxea paid 10,878.30

20. d Due to trnat
companies and
savings banka.. 8112,063.24

29.

81.
82.

86.

Cert IBed checks
Cashler'i check* outstanding..
Demand depoaita (depoalta par¬
able within 80 daya):

Individual depoalta subject to
check

Certiorate* of depoait due to
leas than 30 days (other than
for money iwrrowed)

Dividend* unpaid
Other demand depoalta
Total demand depoaita, Items

21. 22. 23, 24, 25, 26. 27
aud 28 8726,078.44

Time depoaita (payable after
30 daya, or subject to 30
daya' or more notice):

Certificates of depoait (other
than for money borrowed)..

Poatal aiTlnra depoalta
Other time depoalta 1.
Total of time depoalta, ltema

29. 30. 31 and
82 81.375,877.05

liabilities other than those
above stated (depoalta on
liberty and victory boada
purchased for customers)....

8100.000.00
50.000.00 I

84.C79.01

1)2.063.24
5.118.15

76.48

728.756.84

2.800.00
18.00

101.60

*4.751.85
t.753.50

278.878.20

15.50ft.0k

sboVe-BaijdDaak, da solemnly' thj
kaovrledie andT belief!'1** «

80««ri^.?-.°SB^STC.^Y6tk
daj of May, 1920.

w ". U,1B 10th

(Seal.) F. MORGAN COOK.
Notary Public.

Correct.Attset:
Wade H. Cooper,
Slfbo?^Oecmr Baum.
Chaa. A. Ooldsmith,
Wm. T. Davis,
a. a. imm

W. t. O. Peany,
John J. gheeky
Wm.n. de Laahmutt, I
B. L Taylor.

Directors.

grai\ awd provisions.
BALTIMORE, Md., May 15 (Special).
-Potatoes.White western Maryland
and Pennsylvania, per 100 lbs., 7.50a
8.00; do.. New York and Maine. No. 1.
T.50aS.00; eastern shore, Maryland, and
Virginia McCormioks, 7.00a7.60; cob¬
blers. 7.50a8.00; do., all sections. No. 2,
4.00a4.50; da. No. 3. *.00a2.60: Florida
new No. 1, per bbl., 15.00al6.00; do..
No. 2, 12.00al4.00; do.. No. 3, 7.00a
9.00; sweets. North Carolina, per bbl.,
8.00a9.00; do., eastern shore, Mary¬
land. and Virginia, 8.00a9.00; No. 2,
4.00a5.00: yams, No. 1, bbl., 6.60a7.50;
No. 2. 4.00a5.00.
Vegetables and green fruit.Apples,

varieties No. 1, per barrel, S.00al2.00;
do.. No. 2, "8.00a».00; do. bok apples,
per box, S.OOaB.OO. Beans, per basket,
green, 1.75a2.2E; do., per basket, wax.
1.50a2.00; pearl, per basket. 1.50a2.00.
Cabbage, per basket, 2.50a3.00. Celery,
per crate, 6.00a6.00. Eggplants. Flor¬
ida, per crate, 3.00a5.00. Cucumbers,
per basket, 2.60a4.5Q.
Grapefruit, Florida, per box. 4.00a

7.00. Kale, native, per bushel. 90al.0u.
Lettuce, Florida, per basket. 1.50a3.00.
Onions, Texas Bermuda, per crate,
2.75a3.u0; spring, per bunches. 1.75a
2.00.
Oranges. Florida, per box, as to size.,7.000all.00. Peas, Florida, per basket,2.00a3.50. Peppers, Florida, per crate,

3.00a6.00. Squash, Florida, per crate.
2.00a3.50. Spinach, native, per bushel.
55a80.' Rhubarb,' native, per 100
bunches. 3.00a4.00.
Tomatoes, fancy, per basket, 6.00a

7.50; do., vchoioe, per basket, 5.00a6.50.Beets, per 100 bunches. S.OOalO.OO.
Carrots, per 100 bunches, 5.00a8.oo.
Asparagus, green, No. 1, per doxen.
3.00a3.60; do.. No. 2, per dozen. 1.80a
2.40; do. white. No. 1, per dozen, 2.75
a3.26; do.. No. 2, 1.60a2.25. Radishes,
native, per 100 bunches, 2.00a2.50.
Strawberries. Norfolk, per quart, 22 Vaa30; do., southern, per quart, 20a30;do., eastern shore, Maryland, Virginia,
per quart, 30a35.
Flour.Quotations, per barrel, in 98-

pound sacks (carload lots): Winter
patent. 13.50al4.00; winter straight,12.50al2.75; spring patent, 15.00al5.75;
spring straight. 14i00al4.76; hard
winter patent, 14.75al5.50; hard
winter straight. 13.75al4.50; rye flour,medium to choice. 11.50al2.50; corn
imeal. per 100 pounds. 4.45a4.50; citymills' patent. 14.00; city mills' winter
straight, 13.75; city mills' blended
patent. 15.25; city mills' spring pat-'ent, 15.75. (The above quotations on
city mills' Hour on jobbing prices.)
Receipts 5,551 bbls., including 2,527
bbls. for export.
Wheat sales.Sample bag lots at 3.00

per bu.; wheat market is firm on
baeis of 3.26 per bu., for No. 2 red
winter.
Cob corn.White, prime. 9.00 per

bbl.; yellow, prime, 9.25 per bbl.;
track, yellow, No. 3, for domestic de¬
livery, 2.02a2.03 per bu.
Corn sales.None.
Oats.No. -2 white. 1.30al.31 per

bushel; No. 3 white. 1.29al.30 per
bushel.
Rye.Big lots of nearby rye, as to

quality. 2.00a2.2u per bushel; No. 2
western export, spot. 2.43 per bushel.
Hay.No. 1 timothy. 48.00; stand¬

ard timothy. 47.50; No. 2 timothy.
46.50a47.00: No. 3 timothy, 43.00s
44.50; No. 1 light clover, mixed. 46.50
a47.00; No' 2 light clover mixe'k
42.00a44.00; No. 1 clover, mixed. 45X7
a45.50; No. 2 clover, mixed. 42.00a
43.00; sample hay. 32.00a38.00.
Straw.No. 1 straight rye. 27.00: No.

1 tangled rye. 18.00; No. 2 tangled rye,
16.00al7.00; No. 1 wheat. 15.00al«.t)0:
No. 2 wheat,. 13.50al4.00: No. 1 oat,
20.00; No. 2 oat, 17.00al8.00.

CURB 8TOCKS.
Quotation* furnlahed bj W. B. flibba t Co.

, Close.-..¦
Bid. Asked.

A»tna Expiosirea t>9U
AlHwl Oil 37 39 .
American Writing Paper 5H
Atlantic Petroleum 8444
Belcher Diride « 8
Belcher Extension 7 B
Bl( LedRe 5 1#%
Boone Oil 343«i
Boston and Montana 82 85
Boston and Wyoming \ 13-14
Caledonia SO 23
Calumet and Jerome W 310
Canada Copper 1 1-16 14
Carbon Steel 100 103
Car Light and Power L'4
Cities Herrtce (new) 384 SO'i
Cities Service (oldl 800 330
Cities Service pfd #4Utt
Colonial Tire 3 4
Consolidated Copper 8'4 31*
Cosden Co ; "i* 7**
Cosden pfd. S'i 44
Cramps 130 ltk»
Cresson .Gold 1*4l'a
Cnrtlss Aero 1 s
DaTls-Dalr it 10
Dominion Oil 10*, 104
Elk Bash H 8!i
EmerAn Phone 3 4
Ertel OH », \
Federal Oil 2*24
General Asphalt 72 724
General Aaphalt pfd 108 115
Gllllland Oil 3438
Gllllland Oil pfd 8080
r,lecrock Oil 2% 24
Outfey.Gillespie 2#SO
Hecla 4 . .44
Houston.Oil 7780
Howe Hound 84 3»4
Indian Packing 7*» r 8
Intercontinental Rubber 12 .14
Irteraatlcnal Petroleum 3*'t 37
Invincible 37 S»
Island Oil S454
Jerome Verde 4 S
Jumbo Extension 4 7
f.sk* Torpedo 1 3
Lima Loco 80 K>
Livingston Oil 1 14
Magma Copper 324 SS4
Marland Refinery 4\44
Mason Valley 24 2»4
Merrltt Oil IT174
Metropolitan Petroleum 4 44
Midwest Oil com 1 2
Mtdsreat'Oll pfd 2 8
Midwest Refining 144 148
Motherlode (new) 8%6
Nevada Ophir 2080
New Cornelia 1820
Nlpisalng Mlnea Co 8410
North Amer. P. and P. s4
Northwestern Oil 2228
Oklahoma Oil Co 4 14
Perfection 'fir# .. 24 :!4
Phillips' Pet 32 48»4
Producers and Refiners 7*4 8
Ray Hercules 4 14
Ryan Oil 8% 4
Rait Creek 88 8«"i
Kspulpa com 5 .'<14
Sequoyah Oil % 4
8imms Petrol 174 174
Skelly Oil 104 1**
Standard Motors. 7 -S
Submarine Corporation 1314
Sweets Co. l*i 'H ;
8wift International' 353K
Tobacco Producta Export 14 17
Tonopab Diside t 14 l'i
Tonopah Extenalon 1 7-1# 1 9-16
Tropical Oil 21 21H
United Eaatern 34a«4
U. 8. Light and Heat com 24 24
V. 8. Light and Heat pfd 23
raited ProSt Sharing 224
IT. S. Steamship 2Va-4
Untted Retail Candy 144
Uaold Tire 'A 4
Wayland Oil 4 4
Wayne Ooal 3 84
West End Coaa 1 7-16 1 V 18 I
White Oil 23 "24 1

Wright-Martin Aero 3 ft
CHICAGO

Armour pfd *ft 854
Armour Leather com 1&4 18
Armour Leather pfd #ft 9ft4
Cudahy Packing SHno
Libby 24 244
National leather It's12
Swift * Co. ...t 4243
Cnlon Carbide 63Vi «84
Wthl 4ft1 a 48'

Quotations for Silver.
NEW YORK. May 15..Bar silver.

Mexican dollars, 76^4-
LONDON, May IS..Bar silver, &8d

per ounce. Money, 6% per cent. Pis-
count rates.Short and three-month
bills, 6<4 per cent.

B0ARDEB. RECEIVES WOUND.

Hillsdale Landlord Locked Up
After Shooting Occurs.

Edward Wade, boarder at the home
of Bruce Kickapoo Underdue, 10
Sheridan road. Hillsdale, about 10:30
o'clock today was shot in the left leg
and groin and seriously wounded. He
was taken to Providence Hospital.
Underdue, as alleged agsailant. was
locked up at the eleventh precinct
police station to await the outcome
of the wounds.
Underdue, it is stated; tired of hav¬

ing a boarder, asktia .the latter to
leave and also had Words about
money matters. Wade, lame from a
wound received while he was serving
In the United 8tates Navy in China,
preferred to refer the dispute to the
rent commission. : .:

It was reported this afternoon tl.at
the wounded man's condition was
critical.

* c V

Advance in Rates to Member
Banks Regarded Injury to

Legitimate Business.
The advance in interest rates

charged by the federal reserve bunks
upon discounts fop member bank* ia
resulting in still further depressing
the market value of liberty and vic¬
tory bonds and in curtailing: the
amount of loans desired for legiti¬
mate buslneitn enterprises, while not
Interfering with speculation. In the
opinion at many of the senators.
Senator Owen of Oklahoma lias been

outspoken in his criticism of the
course adopted by the Federal Reserve
Board in allowing these increased
rates, lie has been joined by others.
Including Senatons Simmons of North
Carolina. John Walter Smith of Mary¬
land and Ellison D. Smith of South
Carolina. The senators admit that the
increase was undertaken with a good
purposfe in view.that of deflating
credit and thereby reducing specula¬
tive accounts. But they insist that
while the speculative accounts are
not suffering as a result of this move
it ia becoming Increasingly difficult
for legitimate business enterprises to
obtain the loans- they require. Sen¬
ator Simmons lias expressed the fear
that the farmers of the country will
be hard hit if the higher rate of in¬
terest on discounts at the federal re¬
serve banks is maintained.

Senator Owen Kile* I'roteat.
Senator Owen has engaged in cor¬

respondence with Gov. Harding of
the Federal Reserve Board, protest¬
ing against the higher rate of Inter¬
est and urging that it be lowered
as a means of-helping restore liberty
bonds to par. In his last letter to
Gov. Harding. Senator Owen insisted
that if the high rates of interest were
permitted to continue, the inevitable
consequence will be that the govern¬
ment bonds would go still lower than
they are now. He said:
"The violent fluctuating high inter¬

est rates on the New York Stock Ex¬
change which go from S to :10 per
cent, advertised throughout the coun¬
try in every important paper in the
land, together with the high interest
rates of the federal reserve banks tc
member banks at t; and 7 per cent
and the consequent higher commercial
rates daily advertised in the public
presx of S, and 10 per cent, not to
mention commissions on the side, and
discounts, are jointly impairing con¬
fidence and creating an atmospher«
of suspicion, distrust and widespread
talk of pending industrial depression
anil industrial panic.

Wall Street View Criticised.
"The claim of the New York Stock

Exchange that these high and violent¬
ly fluctuating interest rates on call
loans are necessary for the purpose
of preventing speculation is inde¬
fensible because it does not prevent
speculation. The professional opera¬
tor immediately speculates in a bear
market which inevitably must follow
these artificial 4iigh interest rates.
The speculator can afford to pay high
Interest rates, but legitimate business
cannot. Moreover, the employment
of bank credits for speculation can
be prevented by harmless methods.
First, by the banks refusing new
loans for speculation purposes. Sec¬
ond, by requiring gradual liquidation
of old loans employed in speculation.
Third, by raising the margin on spec¬
ulative loans.
"The remedies I suggest are harm¬

less to the general public. The rem¬
edy employed of high Interest rates
on call loans running up to 30 per
cent is destructive of public confi¬
dence and threatens industrial de¬
pression.
"When the reserve board raises the

rate to 6 and 7 per cent it has the ef¬
fect not o'f stopping the speculator,
but of stopping legitimate business
and putting the brakes on manufac¬
ture, commerce, agriculture, on pro¬
duction and distribution.

Dlaraaaea Credit Deflation.
"I understand the reserve board

desire* to deflate credit by raising the
rates .of interest. Assuredly raising
the rates of interest will deflate cred¬
its, even the credits of the United
States, of which I complain, but I am
anxiousr the reserve board shall only
deflate those credits that require de¬
flation and not deflate credits of the
government and of legitimate produc¬
tive business which ought not to be
deflated. * j
"The United States was compelled to

expand its credits and issued $26,000,- j
000,000 of war bonds. The war result-
ed in an increase of (20.000,000,000 of.
bank deposits, a total increase o£ ex-
panded credits of $46,000,000,000. No
substantial part of these credits
should be deflated at this time. The
only deflation of. credit .justified is
the deflation of credits employed inj
speculative loans on Investment Be-
curities, on real estate, and on com¬
modities for hoarding Uy profiteers.
"It seems to me that there is some

serious misconception existing in the
country with regard to what is in¬
flation, and what is not inflation. I am
certainly opposed to inflation, but I am
strongly in favor of the extension of
business, increasing production and Im¬
proving distribution by extending credits
on a stable low Interest rate.

Jaatlflra (Expansion.
"The expansion of credit for such

purposes is justified, but, of course,
the expansion of credit, beyond the
available resources, even'for the most
important of purposes, is not justified.
The Bank_of England, conducted by
the-wisest- merchants in the world,
has not hesitated to extend credits
for productive purposes even when
the gold reserve was thereby seri¬
ously diminished. As you very well
know they went to a very low gold
reserve during the war without ever
denying credits to their business men
who were engaged in legitimate in¬
dustry. The Liondon merchants had
3 V4 per cent acceptance rates all dur¬
ing the war, when the British gov¬
ernment paid 5 per cent.

"I do not agree with Secretary I^ef-
flngwell that the present depression
in liberty bonds is due to the owners
of liberty bonds spending the bonds
recklessly as spendthrifts. People
who bought liberty bonds do not de¬
serve such a classification, although,
of course, some individuals out of a
very great number are spendthrifts.
But the spendthrift quickly parts with
bis bonds to other people. The spend¬
thrift theory does not explain the
terrible depression.

"If money was cheap and credits
were available at low rates it is per¬
fectly obvious that these bonds would
go to par, and just In degree that the
banks of the country raise the rates
to ycry high artificial figures, to that
degree the liberty bonds and victory
bonds will assuredly fall In market
value.
"You advise me that the liberty

bonds 'cannot be' brought back to
par by artificial methods.' They can
be depressed by universal lilgh rates
of interest artificially fixed by the
banks, and that is precisely what has
happened and to which I earnestly
object. ,

Described as Bad Example.
"I am not advocating the reserve

banks lending beyond their resources
at any rates or on any securities. I
am protesting against the reserve
banks setting a bad example to the
country by raising the rates of in¬
terest on legitimate business en¬
gaged Tir production and distribution.
"The member banks pay from 2 to

i. per cent for deposits and normally
lat their money out at from 6 to 7
per. cent, with .» margin of about 8
per cent. The reserve banks pay no
interest on deposits^ and 3 per cent
Is a rat* high enough to enable them
to make all the money they are en¬
titled to make out of the public. On
a 4 per cent rate the Federal Reserve
Bpjik of New York last year made
110 per cent, and I suppose on a i
Mid 7 per oent rata they will make

MARKET SENTIMENT HAS
SHOWN NO IMPROVEMENT

Urge of Liquidation and Conservation of
Credit Still Dominant in Stocks, Despite

Four Weeks of Declining Values.
XKW YORK. May 15..This week

has been a. repetition of the last four
weeks in the action of the New York
Stock Market, with the exception of
a little rally at the opening of the
week and another one yesterday.
The same influences have been ex-

erted to keep the markt within nar-
r..w confines, restricting new °P*r*-
tions. and. wherever possible, aidlnc
further liquidation in speculative ac-

|C<One'has heard nothing all w«ek but
the urge of conservatism, the strain
on the credit foundations of the na¬
tion. the need of the railroads for
men, money and higher rates, and t e
blockade of freights to such »i> «¦
tent that many factories have been
shut down, unable to Ret In rarnw-
terlal or send out flniihed products.
Probably the most effective news.of

the week was the entrance of the
1 nited States government as a bor-
rower into the monev market, adxer-
Using a willingness to pay as »»«.>»"

per cent for six-month arcommo-
dations. in the form of Treasury cer¬
tificates.

.. . ...For some time corporations under
the urge of needed financing have
been putting 7 and S per
est and dividend bearing securities
on the market, perhaps adding to the
cost In commission to the banking
houses having their securities
It has developed in the flotation of

Southern-rnion Pacific guaranteed .

per cent bonds for fruit car equip^
ment. the big sale of Pexinaylva-nia .

per cent and a 7 per cent issue of
serial bonds maturing in ten >'«?"
of the Northern Pacific Company-
money is available, but it takes th
hiirh rates to bring the cash from its
lodgment. ,. ....There are those who pred'Ct that
the government with Its needs in¬
creased and Its revenues decreased
through the enormous expenses Inci¬
dent to the handling of the railroads
and the guarantee of operating in¬
come. together with the l°8« in re\e-
nue in Internal revenue, will yet ne
forced to bid up to 6 or 6'.i per cent
for its money.

Werklag far Deflatlss.
The Federal Reserve Board contin¬

ues its efforts for conservatism and
deflation. It has urged bankers this
week to make loans only when nec¬
essary. and not for speculation or the
acquisition of goods or merchandise
on the theory that higher prices are
near at hand. It has even instituted
a change in the methods extending
credit through member banks to non-
member institutions. |refuslng to
make these loans secured by govern¬
ment collateral save where these
holdings are as originally purchased
or subscribed for and not with a view
of further functioning of liberty
bonds and other government securi¬
ties as money.
Qoing rates for money gn the ex¬

change has been from 7 to 8 to 10
per cent, being offered rather freely
at 8 per cent on the closing day or
the week.

Brokers' Views.
The rank and file of Wall street

itself, together with the manage¬
ment of branch offices all over the
country, have become thoroughly im¬
bued vMth the need of conservatism.,
and while they believe that Wall
street has liquidated Itself much bet¬
ter than other sections of the coun¬
try. manufacturing houses and cor¬
porations. and that the stock mar-,
ket is greatly oversold, they are "till
cautious. Insisting on JSKTglnz, especially on stocks In which
the supervision has not run

^Practically every one recofthat the market is ov"BO,^v,"f»eUn«a recovery is overdue, but the feeling?s«*ainatanv extended rise and also
that sma'l advances will meet much
stock coming out.

wtl..Yesterday's market in 1,,elr..nS*_
tiie ticker was silent frequently for
minutes at "time, seemed to con¬

firm the UelieftbatllQUldation was

ferrsd a'du1* and *eatureless market
until better credit conditions were
established.

Wateklac Legislates.

magnates"S figg
ing'ton ^fnteVtl'y, ^^Hhefp^r^dler^'b^sand also ^--^i^^anwh.chraare" rb*' an absolute necessity?f the great transportation systems

??}£.

from work.
The Soldiers' »#Me.

t »ri>lation tor 4h6 io-calI®4 001-

dlers' bonus Is as ^I^aiWarge busi-clal interests and to all large,^ure"to°apprecia?e sacrifices and hero-

bon'us^at* this*time'w^uldbetoo^greata aLraln on the financial .y*t*n\ 01

»h. nation that It would block tndus-
trial development, that th. propo«d

To i po°nt" Re market would be prac-1

''ln'the^latter event, b*nk« wouM not

ss# iSatwas srSsltlon to realise on their collateral
Instantly, when "tiecessaryand
broad open market such " Wall
street ha« ever furnished.at a price
.Is essential.

_There Is a feeling among *
Interests that payment of a bonus
would be a. further Incentive to idle
ness and extravagance ^lthough
there ar« many who bellBve tnat »

comparatively small percentage of
the former soldiers would
gratuity. It is further urged that
the crying need of tb*hTl<jrldtl5??a?'ei!production, and anythlngthatles
sens the limited supply « M»°r of
this day will lessen and not Increase
production.

Week'a Str«mg Spots.
There have been some .tfong. spotB

in the stock market, amid all the
weakness. Mexican Petroleum is one
of the active leaders and one of the
strongest It will be recalled that It
closed last week at 169 and went even
lower In the mid-week slump, but it
recovered and yesterday topped 181%.
a net gain of 12% points. It was the
strongest stock on the list. ^an-
American Petroleum was another
strong stock, closing 103%. Among
the other firm stocks of the week
were the locomotives, Baldwin and
American, the former making » flve-
potnt advance and the latter 2%. Be
?ween these gains, however, these

this year about 160 per cent. This Is
precisely what I am objecting to The
federal reserve banks should not be
put Hi thi attitude of profiteering or
of setting the example of profiteering
to member banks. The powera of the
government are not being P^P^T'*Exerted to stop the scandalous rates
of interest on the New York Stock

^Was'adviBed that six months ago
the New York banks had >1.900.000,000
loaned on Investment securities and
the commerce of the country was suf¬
fering for credit. I believe with the
board that these credits on Investment
securities and speculative loans should
be diverted, as far as practicable, to
productive purposes, but to raise the
rates to 6 and 7 per cent upon ail
banks alike does not accomplish tnia
end. It merely penalizes all business
of every kind and charaoter, regard¬
less of whether they are uaing their
credits for speculative er productive
purposes."

lower, following an
advance In the general market Tues-
aay on the covering- of shorts.

ArtIon la Steels.
Crucible Steel was an active leader

.11 week, hut It lost 7 points net dur¬
ing the week.
Replogle steel, on tho contrary.

scored a net gain of neany 10 points
following the clean bill of health
mlttee si«ih' "toclt exchange com-

JliVw cornm°n has been quite
to »Sli Kne^"y "oft *°<ngdown

b"ck a«aln a close at

,
B closed the week

fractionally higher. but Republic Iron
T."s without much change

and \anadium was also a little
firmer.
It is stated by Wall street men that

all arrangements are beinsr made for
the organization of the independent
steel manufacturers, but as yet n<»
particulars have been given to th«?
public.
Action in the motors during; tho

past week has been disappointing and
generally at considerable loss. iThal-
mers motors sold ofT 10 points. Gen¬
eral Motors, old stock, has been elimi-
nated from the list, and the new stock
is selling at about 27, or about 27"
for the old stock, as compared with
J?" 0' a week ago. The latter brok«
la points on Monday. Ktromberg Car¬
buretor has been gradually easing ofr
and lias lost 13 points during the
week.
Atlantic O.ulf and Western and Big

Marine gave fairly good accounts of
themselves.

Ralla Are Slow.
Action in the railroad stocks has

been disappointing during the entire
week. Every advance was followed
bv a little slump and as a rule the
declines were partially lost in sub¬
sequent declines, but the net chances
were unimportant and the business
disappointing.
With so much pessimism in the

news and gossip of the day. it Is
hard to provide enthusiasm enough
for a first-class rally even though It
is admitted that one is past due.

libertyMMns
MU

Amount to Be Released About
$60,000,000.Auspicious

Opening of Bank.
BY I. A. FLEMI-VG.

The Treasury this morning made
payment on such coupons as were

presented from the second 4a and
second 41is. In all $3,808,766,000 of
these bonds were originally sold, buj
the Treasury purchased a consider¬
able amount for the sinking fund, so
that an estimate* of 160.000.000 to be
released by the Treasury in liquidat¬
ing this obligation, has been made.
First subscription* to tho flrst

Treasury certificates of indebtedness
drawing 5% per oent were also re¬
ceived at tho Treasury today.
In addition it was Saturday, and

the usual rush of business at t|c
banks, made it a very busy day.

Aupiclraa Of«li(.
Washington's latest candidate for

favor in the banking business, the
Mount Vernon Savings Bank, opened
for business under most favorable
auspices this morning. A long line of
depositors formed at the tellers' win¬
dows with the opening hour and there
was practically no let-up during th«
morning hours. The opening will be
continued all day and into the Evening,
with predictions that the day's de¬
posits will be as large, if not larger,
than those of any other savings bank
on the first day of business. Estimates
of more than $50o,000 for total depos¬
its were freely made.

On the Loral Exchange.
Some new lows for the present

movement were made on the local
stock exchange today. Railway 4s
at 52\ was a new low for the year If
not for the entire record of the bonds.
Capital Traction sold at 86%, with 86
the best bid at the close.
Mergentlialer a little firmer at 135

Railway preferred sold, at 46, and
Washington Gas stock »t 45.

Srmpoilam at CoaTcatts*.
Robert V. Fleming, cashier of the

Riggs National Bank and chairman
of the symposium, covering tho prac¬
tical inside work of backing, and
from which the greatest results of
the last convention came, has as*
signed the following chairman Of sub¬
committees and assigned them the
following topics:
Earl M. Amick. auditor of tho Riggs

National Bank, "Value of Establishing
a Credit Bureau."

L. A. Slaughter, vice president of
the Dupont National Bank. "Handling
of the Foreign Exchange Department-'*

B. S. Bowies, cashier Potomac Sav¬
ings Bank. "r>>cu8sh.n 0f Forms and
Methods for Collection Department,
fnd Question cf Servloe Charges."

R. A. Ciseei. assistant cashier of
the Commercial Nationai Bank.
"Handling of Transit Department Un¬
der Federal Reserve System, Wft-i
Suggestions as to Form'; aart Sloth*
ods."

FAJtM LOANS URGE,
ST. IliS BANK LEADS

During April an aggregate of
82.078,675 was loaned to 613 fanners
of the United States by the federal
land banks, on long-time first mort¬
gages. according to the monthly
statements made to farm loan board.
The federal land bank of St. Liouis
leads in the amount of loans closed
the same being $459,000; tho federal
land bank of Omaha following with
8386,600. The other banks closed loans
in April as follows: I»utsvllle. $816.-
600; Wltchlta. 8274.000: Springfield.
8266.850; Berkeley, 8134,210; St. Paul.
883,000; Spokane. $71,750; Baltimore,
854.400; Columbia. $16,800; Houston.
$14,175; New Orleans, $2,300.
Dui*ing April. 1.101 applications

were received by the twelve banks,
asking for $3,856,416, and during the
same month 847 loans were approved
by them, amounting to $2,349,975.
On April 30, 1920, there were ope¬

rating in the United States 8,988
farm loan associations and the total
mortgage loans made by tho federal
land banks through these associa¬
tions to 125,008 farmer-borrowers an
of that date, amounted to $846,616,041.
Deducting from this amount the
loans paid off in full by borrowers,
to wit, $10,875,455, the grand total of
loans in force as of April 80, 1980.
8336.240,586. is distributed within the
federal land bank districts as fol¬
lows: St. Paul. 845,108,100; Omaha.
$44,934,340; Spokane. $41,677,870;
Houston, $38,874,991; Wichata, $87.-
718.900: St. Louis. $27,418,230; Louis¬
ville, $26,848,000; New Orleans. $13.-
004.880; Columbia, $17,976,480: Berke¬
ley, $17,088,700; Baltimore, $18,615,-
700; Springfield. $18,124,896.
Up to April 30, 1920, matured In¬

terest and amortisation payments due
by borrowers to tho federal land
banks amounted to $28,160,068. Of
this amount all but $88*.621t or 1.8
per bent, had been paid and of thin
sum $128,663 represents delinquent
Installments maturing durina
month.


